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FACT
2

2018 Logicom Solutions. All Rights Reserved



Business Consulting Services

A glimpse into the future…10 years from now
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Artificial Intelligence is already in our Daily Lives through…
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H u m a n s  e x c e l  a t :

Compassion

Dreaming

Abstraction

Imagination

Morals

Generalization

C o g n i t i v e  S ys t e m s

e x c e l  a t :Common Sense

Locating Knowledge

Pattern Identification

Eliminating Human Bias

Operating Endless Capacity
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AI forges a new partnership between man and machine
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But what is AI…
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Artificial Intelligence is the science and engineering of 

making intelligent machines, especially intelligent computer 

programs. 

John McCarthy (1955), father of AI

Artificial intelligence (AI) is intelligence exhibited by machines. In computer

science, the field of AI research defines itself as the study of "intelligent

agents”.

Artificial intelligence is technology that appears to emulate human

performance typically by learning, coming to its own conclusions, appearing to

understand complex content, engaging in natural dialogs with people.

The capability of a functional unit to perform functions that are generally

associated with human intelligence such as reasoning and learning. (ISO/IEC

2382-28:1995)
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AI is not new!
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https://blogs.nvidia.com/blog/2016/07/29/whats-difference-artificial-

intelligence-machine-learning-deep-learning-ai/
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Why the hype now?
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AI in IA

Artificial Intelligence has the potential to transform audit, but it will never replace the auditor.

Jeanne Boillet, EY Global Assurance Innovation Leader
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Leveraging IA skills to develop AI
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Leveraging AI to enhance IA
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AI applications in Internal Audit
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Compliance

Risk 
Management

Transactional 
Fraud
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AI for Risk Management Auditing
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Large corporate billing systems to flag high maintenance 
accounts

Numerous contracts and deeds to perform risk 
assessments

Make better decisions with better predictions, from sale 
cycles to predicting systemic catastrophes

Analyze

Predict

Evaluate
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AI for Compliance Auditing
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Significant volumes of content for conducting due-
diligence screening in line with AML regulations

Financial statements to assess its truth & fairness and 
ensure its compliance to accounting standards

Flowcharts, questionnaire answers and narratives with 
image recognition and text mining

Assess

Examine

Manage
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AI for Transaction Auditing
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Fraudulent Transactions

Bank account 
transactions 

(Phishing 
attacks, AML, 

FCPA)

Insurance 
claim 

information
Tax return 
claim forms

An event in isolation may not be 

suspicious, but a series of events that 

follow a pattern may be suspicious. 

• Anomaly Detection: NLP can scan millions of 

invoices each year to filter faulty/fraudulent 

invoices that lead to false tax returns

• Text Recognition: Transaction narrative can reveal 

inconsistent insurance claim facts 

• Predictive Modeling: A bank customer changing his 

address followed up by a change of beneficiary 

could be a pattern of identity theft
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Transforming IA to incorporate AI
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Adopt a culture of innovation that embraces new technologies

Identify and articulate business problems where AI can manage risk

Define the value associated with adopting AI for each of the identified 
areas of risk

Develop a specialized team to build awareness, skills and best 
practices around AI

Monitor and constantly improve the value generated from applying AI 
within a robust risk management framework
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New challenges, new opportunities…
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